Form 990-PF

Department of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Check all that apply:

[T Initial return

Amended return

|:] Initial return of a former public charity
Address change

[T Final return

Name change

Name of foundation

A Employer identification number

Use the IRS

label.
Otherwise, BEAZLEY FOUNDATION INCORPORATED 54-0550100

prim Number and street (or P.O. box number if mail is not delivered to street address) Room/suite B Te|eph0ne number

ortype. 13720 BRIGHTON STREET (757)393-1605
See Specificf—; - __. )
Instructions C|ty or town, state, and ZIP code C i exemption application is pending, check here >|:]
[PORTSMOUTH, VA 23707 D 1. Foreign organizations, check here »[ |

H Check type of organization: Section 501(c)(3) exempt private foundation 2. Eﬁ;‘i‘é’%3!32%‘52{&”&”8§ﬁ§;?&$2§3?‘?_‘_e__s_“____>D
|:] Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: LI cash Accrual under section 507(b)(1)(A), check here PI:]

(from Part Il, col. (c), line 16) (1 other (specity) F If the foundation is in a 60-month termination
» 5 47,041,767 .|(Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check here ... p»
Analysis of Revenue and Expenses ; ; d) Disbursements
B e ™™ | i, | et | @ |G,
1 Contributions, gifts, grants, etc., received N/A
2 Ch%k» if the foundation is not required to attach Sch. B
et olboskisniet A 3,209. 3,209. STATEMENT 1
4 Dividends and interest from securites 1,031,748.] 1,031,748. STATEMENT 2
5a Grossrents ...
b Net rental income or (loss)
o 6a Net gain or (Ios_s) from sale of assets noton line 10 . <1 0 7 0 4 7 7 6 0 7 >
2| bassssonmesa o 40,475,433,
5 7 Capital gain netincome (from Part IV, line2) 0 .
€| § Netshort-term capital gain
9 Income modifications ...
102 ang alowances T
b Less: Cost of goods sold
¢ Gross profitor(loss) . .
11 Otherincome <290,772.p> 18,503. STATEMENT 3
12 Total. Add lines 1 through 11 .. <9,303,422.p 1,053,460.
13  Compensation of officers, directors, trustees, etc. 2 0 2 7 0 0 0 . 6 0 7 6 0 0 . 1 4 1 7 4 0 0 .
14 Other employee salaries and wages 307,818. 15,926. 291,892.
,,| 15 Pension plans, employee benefits ... 50,924. 10,185. 40,739.
& |16a Legalfees . . . ..
§_ b Accounting fees STMT 4 16,875. 3,375. 13,500.
&5| ¢ Other professional fees
S(17 Interest
®|18 Taxes STMT 5 61,155. 5,501. 41,781.
-g 19 Depreciation and depleton 25,596. 2,737.
'_g 20 Occupancy .
< |21 Travel, conferences, and meetings 5,897. 1,179. 4,718.
g 22 Printing and publications
©|23 Otherexpenses . . STMT 6 346,983. 65,015. 281,968.
*é' 24 Total operating and administrative
e expenses. Add lines 13through23 1,017,248. 164,518. 815,998.
Ol25 Contributions, gifts, grants paid 1,797,610. 1,234,881.
26 Total expenses and disbursements.
Add lines24and 25 ... 2,814,858. 164,518. 2,050,879.
27 Subtract line 26 from line 12;
a Excess of revenue over expenses and disbursements <1 2 7 1 1 8 7 2 8 0 >
b Netinvestment income (if negative, enter -0-) 888,942,
¢ Adjusted net income (i negative, enter -0-) ... N/A

923501
02-02-10

204805

LHA ForPrivacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2009)

BEAZLEY FOUNDATION INCORPORATED

54-0550100

Page 2

Attached schedules and amounts in the description
Part Il Balance Sheets column should be for end-of-year amounts only.

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

1
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

500.

499.

499.

189,861.

722,381,

722,381,

Less: allowance for doubtful accounts P>

Pledges receivable P>

Less: allowance for doubtful accounts P>

Grantsreceivable ...
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less: allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Investments - land, buildings, and equipment: basis >

26,131.

36,931.

36,931.

46,361,004.

29,672,702.

32,819,500.

Less: accumulated depreciation ........................ >

Investments - mortgage loans
Investments -other ... otMLI o
Land, buildings, and equipment: basis P

6,655,332,

10,520, 250.

12,473,684.

Less: accumulated depreciation | 502 ’ 057.

307,750.

285,914.

972,887.

Otherassets(describe; --------------------- STATEMENT 9 )

15,008.

15,885.

15,885.

Total assets (to be completed by allfilers) ..................................

53,555,586,

41,254,562,

47,041,767.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses
Grants payable ..
Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable
Other liabilities (describe P

STATEMENT 10)

36,988.

101,504.

1,659,887.

1,426,875.

Total liabilities (add lines 17 through 22)

1,696,875,

1,528,379.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted
Temporarily restricted
Permanently restricted ..
Foundations that do not follow SFAS 117, check here | |:]
and complete lines 27 through 31.

Capital stock, trust principal, or currentfunds
Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances .............................

51,858,711.

39,726,183.

51,858,711.

39,726,183.

53,555,586,

41,254,562,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P>

Add Ilnes 1’ 2’ and 3 ................................................................................................................................................
Decreases not included in line 2 (itemize) » K—-1 BOOK TO TAX DIFFERENCES

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 .............................................

51,858,711.
<12,118,280.>
0.
39,740,431.
14,248.
39,726,183.
Form 990-PF (2009)
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Form 990-PF (2009) BEAZLEY FOUNDATION INCORPORATED 54-0550100 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b?,"_'()};’\l’ﬁcchqa“siged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
(¢) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or _(Ioss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 40,475,433. 50,523,040. <10,047,607.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
YVT ; ; I. (k), but not less than -0-) or
) (j) Adjusted basis (k) Excess of col. (i) co
(i)F.M.V. as of 12/31/69 as of 12/31/69 over cal. (j), if any Losses (from col. (h))
a
b
c
d
e <10,047,607.>
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 <10,047,607.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
I (105S), enter -0 in Part |, M€ 8 ..........ooooooooe oo 3 N/A

[Part V [ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

Base per0d (b) (©) Distribution ratio
Calendar yeaars(eo‘r)(teg?yeyaﬁalggginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2008 3,126,385. 54,427,299. .057441
2007 4,189,715. 63,981,755. .065483
2006 3,699,853. 62,508,997. .059189
2005 3,947,474, 62,103,922. .063562
2004 3,053,886. 61,390,150. .049746
2 Totalofline 1, columN (d) 2 .295421
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5years 3 .059084
4 Enter the net value of noncharitable-use assets for 2009 from PartX, lines 4 42,264,324.
5 Multiplyline 4 by ne 3 5 2,497,145,
6 Enter 1% of net investment income (1% of Part I, line27b) 6 8,889.
TOAANNes 5and 6 7 2,506,034.
8 Enter qualifying distributions from Part XIl, line4 8 2,050,879.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 02-02-10 Form 990-PF (2009)
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Form 990-PF (2009) BEAZLEY FOUNDATION INCORPORATED 54-0550100

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> LI and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P |:] and enter 1% 1

17,779.

of Part | line 27
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

AddIines TaNA 2 e

17,779.

0.

(S0 BN KN LY

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

17,779.

2
3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5
6

Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 44,800.

b Exempt foreign organizations - tax withheld at source 6b

¢ Tax paid with application for extension of time to file (Form 8868) 6¢c

d Backup withholding erroneously withheld 6d

7 Total credits and payments. Add lines 6a through 6d 7

44,800.

8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached 8

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 2 9

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid > 10

27,021.

Enter the amount of line 10 to be: Credited to 2010 estimated tax P> 17,779.

9,242.

[_Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
ANY P0Gl CaAMIP iGN ? e
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definiton)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes," has it filed a tax return on Form 990-T for thisyear? ] N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the QOVerNINgG NSt UM O ? e
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
VA
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? i "ves," attach a schedule listing their names and addresses  .......................

Yes

No

1b

1c

4a

4b

8b

9

X

10

X

Form 990-PF (2009)

923531
02-02-10
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Form 990-PF (2009) BEAZLEY FOUNDATION INCORPORATED 54-0550100 Page §
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see inStructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUgUSt 17, 20082 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address p» BEAZLEYFOUNDATION.ORG
14 Thebooksareincareof p» ITS OFFICERS Telephone no.p»>757-393-1605
Located at p» FOUNDATION ADDRESS, PORTSMOUTH, VA ZIP+4 23707
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here

and enter the amount of tax-exempt interest received or accrued duringthe year ... | | 15 | N/A
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? |:] Yes No

(8) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) |:] Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here |
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginningin2009? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
DEFOr 20097 | e [ 1 ves [X] o
If"Yes," list the years p» , ,
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - See iNStrUCtiONS.) N/A | 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:] Yes No

b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in2009.) ] N/A | ab
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009? ... 4b X

Form 990-PF (2009)

923541
02-02-10
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Form 990-PF (2009) BEAZLEY FOUNDATION INCORPORATED

54-0550100 Page 6

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? e
(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)?
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals?

|:] Yes No

|:] Yes No
|:] Yes No

|:] Yes No
|:] Yes No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . N /A 5b
Organizations relying on a current notice regarding disaster assistance check here =~ > |:]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? . N /A _________ |:] Yes |:] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal benefitcontract? (1 Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . .. . ... N /A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, and ka\éeragted (c) Compensation e(molll?ocyggtt;ignuet}ﬁnpsl 10 (e) Ex ent?]e
o ame andadrss U Rpeenon o | Cmen || S
SEE STATEMENT 11 202,000. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
. (b) Title, and average (d) contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | employes benefitplans | acount, other
devoted to position compensation allowances
ONLY EMPLOYEES MEETING QUALIFICATIONS
0.00 0. 0.
ARE OFFICERS. SEE PART VIII
0.00 0. 0.
Total number of other employees paid over $50,000 ... > | 0

923551
02-02-10
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Form 990-PF (2009)
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Form 990-PF (2009) BEAZLEY FOUNDATION INCORPORATED 54-0550100 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional SerViCes ... | 0
[_Part IX-A|[ Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1GIFTS AND GRANTS - SEE ATTACHED SCHEDULE FOR PART XV LINE 3A
1,797,610.
2 BEAZLEY SENIOR CENTER - SEE ATTACHED
390,521.
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 NONE
0.
2
All other program-related investments. See instructions.
3
Total. Add lINeS 1 throUGN S .. e » 0.
Form 990-PF (2009)
923561
02-02-10
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Form 990-PF (2009) BEAZLEY FOUNDATION INCORPORATED

54-0550100  Page8

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securites 1a 40,845,540.
b Average of monthly cash balances 1b 815,195.
¢ Fair marketvalue of all otherassets 1c 1,247,208.
d Total (add lines a,b,and c) 1d 42,907,943.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line tassets 2 0.
8 Subtractline2fromline1d 3 42,907,943.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 643,619.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, lne4 5 42,264,324.
6  Minimum investment return. Enter 5% of line 5 ... 6 2,113,216.
m Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» |:] and do not complete this part.)
1 Minimum investment return from Part X, line6 1 2,113,216.
2a Taxoninvestmentincome for 2009 from Part VI, line5 2a 17,779.
b Income tax for 2009. (This does not include the tax from PartVI.) 2b
¢ Addlines 2aand b e 2 17,779.
3 Distributable amount before adjustments. Subtract line 2¢ from ine4 3 2,095,437.
4 Recoveries of amounts treated as qualifying distributions ...~~~ 4 0.
B ADAIINeS BANA4 e 5 2,095,437.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 ... ... 7 2,095,437,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ne26 1a 2,050,879.
b Program-related investments - total from PartixX-8 ... ... 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes ... 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required). . e 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line4 4 2,050,879.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line4 6 2,050,879.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2009)
923571
02-02-10
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Form 990-PF (2009) BEAZLEY FOUNDATION INCORPORATED 54-0550100 Page 9

Part XIll | Undistributed Income (sce instructions)

(a) (b) (c) (d)
Corpus Years prior to 2008 2008 2009

1 Distributable amount for 2009 from Part XI,
line 7 2,095,437.

2 Undistributed income, if any, as of the end of 2009:
aEnteramountfor2008only 0.
b Total for prior years:

’ ’

3 Excess distributions carryover, if any, to 2009:
aFrom 2004

bFrom 2005

¢ From 2006

dFrom 2007 1,057,963.

eFrom 2008 449,816.

f Total of lines 3a through e 1,507,779.

4 Qualifying distributions for 2009 from
PartXIl,line4: »$ 2,050,879.
aApplied to 2008, but not more than line 2a 0.
b Applied to undistributed income of prior
years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2009 distributable amount 2,050,879.

eRemaining amount distributed out of corpus 0.

5 Excess distributions carryover applied to 2009 4 4 7 5 5 8 . 4 4 7 5 5 8 .

(If an amount appears in column (d), the same amount
must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 1 7 4 6 3 7 2 2 1 .

b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.

e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distributions carryover from 2004
not applied on line 5 or line 7 0.

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a 1,463,221.

10 Analysis of line 9:
aExcess from 2005
b Excess from 2006
cExcessfrom2007 [ 1,013,405,
d Excess from 2008 449,816.
eExcess from 2009 ...

Form 990-PF (2009)

923581
02-02-10
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Form 990-PF (2009) BEAZLEY FOUNDATION INCORPORATED 54-0550100 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling S
b Check box to indicate whether the foundation is a private operating foundation described in section ......... [ ] 4942(j)(3) or [ ] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2009 (b)2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed
b 85% of line 2a
¢ Qualifying distributions from Part X,
line 4 for each year listed
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activites
e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a,b,orcforthe
alternative test relied upon:
a "Assets” alternative test - enter:

(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt

organizations as provided in
section 4942(j)(3)(B)(iii) ..

(8) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

(@

-~

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
RICHARD BRAY; FOUNDATION ADDRESS; 757-393-1605

b The form in which applications should be submitted and information and materials they should include:
WRITTEN POLICY AND GUIDELINES AVAILABLE UPON REQUEST

¢ Any submission deadlines:
QUARTERLY (SEE GUIDELINES FOR DETAILS)

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
HAMPTON ROADS AREA OF VIRGINIA (SEE POLICY FOR DETAILS)

923601 02-02-10 Form 990-PF (2009)
10
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Form 990-PF (2009) BEAZLEY FOUNDATION INCORPORATED 54-0550100 Page 11
[Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, )
. Shouassosigs | PR | Ao
Name and address (home or business) c?rngut())gtgntial COﬂtI’ibL?tOI’ recipient
a Paid during the year
SEE ATTACHED STATEMENT NONE 1,234,881.
TOURD oottt ee et eee e eeeeeeeeecencs » 3a[1,234,881.
b Approved for future payment
TCC EDUCATIONAL NONE NURSING 312,729.
FOUNDATION SCHOLARSHIPS /
500 E. MAIN STREET NURSING SCHOOL
NORFOLK, VA 23510 SUPPORT
VA FOUNDATION FOR NONE SCHOLARSHIPS / 250,000.
INDEPENDENT COLLEGES ENDOWMENT
8010 RIDGE ROAD, SUITE B
RICHMOND, VA 23229
TOURD oottt ee et eee e eeeeeeeeecencs > 3b 562,729.

923611 02-02-10

20480511 781789 015556.000
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Form 990-PF (2009) BEAZLEY FOUNDATION INCORPORATED 54-0550100 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Busfi?l)ess (b) Eé.%é (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 3,209.
4 Dividends and interest from securites 14 1,031,748.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property .
6 Net rental income or (loss) from personal
property .
7 Other investment income 01 18,503.
8 Gain or (loss) from sales of assets other
thaninventory 18 <10,047,607 .p>
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a SEE STATEMENT 12 <309,275.p
b
c
d
e
12 Subtotal. Add columns (b), (d),and (¢) <309,275.p <8,994,147.p 0.
13 Total. Add line 12, columns (b), (d),and () 13 <9,303,422.>
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
053520 Form 990-PF (2009)
12
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Form 990-PF (2009) BEAZLEY FOUNDATION INCORPORATED

54-0550100 Ppage 13

Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) a8 e
(2) DT S SBYS e

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans orloan QUarantees
(6) Performance of services or membership or fundraising solicitations .

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

bl

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

DA D] DR D) D D4 4

1c

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(@)Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, tr

ansactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If"Yes," complete the following schedule.

............ |:] Yes No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete. Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge.
g } Signature of officer or trustee Date }Title
T - - — —
= Preparer's Date Check if Preparer's identifying number
o 9. self-
8 | 5 2] Signature employed » [
—
& 8O fimsmneoyous GOODMAN & COMPANY, L.L.P. EIN D
ES i sef-employed), ONE COMMERCIAL PLACE, SUITE 800
address.and ZIPcode ¥ NORFOLK, VA 23510 Phoneno. 757.624.5100
Form 990-PF (2009)
923622
02-02-10
13
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CONTINUATION FOR 990-PF, PART IV

BEAZLEY FOUNDATION INCORPORATED 54-0550100 PAGE 1l OF 1
| Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b?,"_k)};’\l’”acchqa“sfged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo- day,yr.) | (mo., day, yr.)
1a THROUGH UBS P VARIOUS [VARIOQOUS
b THROUGH RAYMOND JAMES P VARIOUS [VARIOUS
¢ THROUGH SCOTT & STRINGFELLOW P VARIOUS [VARIOUS
d THROUGH SMITH BARNEY P VARIOUS [VARIOUS
e FULTON P VARIOUS [VARIOUS
f FROM PASS THROUGH ACTIVITIES P
g9
h
i
j
k
|
m
n
0
(o) ross s e (Deprcatongloves | (gt or ol s g o)
a 11,606,393. 16,138,189. <4,531,796.>
b 6,944,779. 8,702,035. <1,757,256.>
c 10,683,313. 12,439,203. <1,755,890.>
d 10,364,829. 12,121,494, <1,756,665.>
e 875,471. 1,122,119. <246,648.>
f 648. 648.
g9
h
i
j
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
(i) F.M.V. as of 12/31/69 (I;SA g:‘u%%i 132&8;8 (ELE?EZT.S(BT E‘%\Ln(yl) ealne (exctfjts n(gtclgls-s(?rzagna'l'r.]ogy)er col. (k)
a <4,531,796.>
b <1,757,256.>
c <1,755,890.>
d <1,756,665.>
e <246,648.>
f 648.
g9
h
i
j
k
|
m
n
0
2 Capital gain net income or (net capital loss) - E%&ﬁﬁ@ﬂ%ﬁﬁg#wﬁg7 ------------------ 2 <10,047,607.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
If (loss), enter “-0-"in Part |, iNe 8 3 N/A

923591
04-24-09
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BEAZLEY FOUNDATION INCORPORATED

54-0550100

20480511 781789 015556.000

2009.03051 BEAZLEY FOUNDATION INCORPOR 015556_1

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
SOURCE AMOUNT
CHECKING ACCOUNT 3,2009.
TOTAL TO FORM 990-PF, PART I, COLUMN A 3,2009.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
FROM PASS-THROUGH ACTIVITIES 2,314. 0. 2,314.
FULTON FINANCIAL 7,141. 0. 7,141.
MORGAN STANLEY/SMITH BARNEY 305,763. 0. 305,763.
RAYMOND JAMES 136,316. 0. 136,316.
SCOTT & STRINGFELLOW 263,097. 0. 263,097.
TOWNBANK 16,000. 0. 16,000.
UBS PAINE WEBBER 301,117. 0. 301,117.
TOTAL TO FM 990-PF, PART I, LN 4 1,031,748. 0. 1,031,748.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEOUS 18,503. 18,503.
FAIRFIELD ASSOCIATES LLC <13,797.> 0.
ELMHURST SQUARE ASSOCIATE LLC <1,811.> 0.
TIDEWATER HOLDINGS CO., LLC <4,029.> 0.
LUMBER RIVER ASSOCIATES LLC 8,734. 0.
ATLANTA-DURHAM HOLDINGS LLC <12,868.> 0.
ATLANTA-DALLAS HOLDINGS LLC <23,290.> 0.
STEELE CREEK ASSOCIATES LLC <17,712.> 0.
NASHVILLE-DALLAS HOLDINGS LLC <32,200.> 0.
DEVELOPMENT FUND I LLC <7,858.> 0.
RCC OLDE TOWNE <26,559.> 0.
LYNNHAVEN PARKWAY ASSOCIATES <7,285.> 0.
SOUTHWOOD ASSOCIATES <22,756.> 0.
HG HAMPTONS HOLDINGS <31,080.> 0.
LAKESHORE PRESTON HOLDINGS <41,487.> 0.
FREEDOM INDUSTRIAL ASSOCIATES, LLC 5,224. 0.
VIRGINIA MULTIFAMILY HOLDINGS, LLC <33,053.> 0.

15 STATEMENT(S) 1, 2, 3



BEAZLEY FOUNDATION INCORPORATED

54-0550100

WATERMAN'S HOLDINGS, LLC <39,787.> 0.
KITTY HAWK ASSOCIATES, LLC <1,600.> 0.
HGI OPPORTUNITY FUND III, LLC <5,216.> 0.
PCSC ASSOCIATES, LLC <699.> 0.
HGI US PROPERTY FUND III, LLC <146.> 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 <290,772.> 18,503.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 16,875. 3,375. 13,500.
TO FORM 990-PF, PG 1, LN 16B 16,875. 3,375. 13,500.
FORM 990-PF TAXES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 36,524. 3,814. 32,710.
EXCISE TAXES 13,873. 0. 0.
MISCELLANEQOUS TAXES 10,758. 1,687. 9,071.
TO FORM 990-PF, PG 1, LN 18 61,155. 5,501. 41,781.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
REPAIRS & MAINTENANCE 13,852, 989. 12,863.
GROUP INSURANCE 134,162. 13,976. 120,186.
UTILITIES 31,679. 2,194. 29,485.
INVESTMENT MGMT FEES 108,737. 43,495. 65,242,
PROGRAM SUPPLIES 28,815. 0. 28,815.
OFFICE SUPPLIES 8,863. 1,273. 7,590.
INSURANCE 11,977. 1,363. 10,614.
MISCELLANEOUS 1,151. 230. 921.
STAFF DEVELOPMENT 7,747. 1,495. 6,252.
TO FORM 990-PF, PG 1, LN 23 346,983. 65,015. 281,968.
16 STATEMENT(S) 3, 4, 5, 6

20480511 781789 015556.000
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BEAZLEY FOUNDATION INCORPORATED

54-0550100

FORM 990-PF

CORPORATE STOCK

STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK 29,672,702. 32,819,500.
TOTAL TO FORM 990-PF, PART II, LINE 10B 29,672,702, 32,819,500.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8

VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

CASH EQUIVALENTS CoSsT 3,657,377. 3,657,377.
PARTNERSHIP INTERESTS CoSsT 1,341,275. 1,341,275.
LIMITED PARTNERSHIP INVESTMENTS CoSsT 195, 269. 243,693.
U.S. GOVERNMENT OBLIGATIONS CoSsT 2,576,985. 2,581,767.
FIXED INCOME INVESTMENTS CoSsT 2,749,344. 4,649,572,
TOTAL TO FORM 990-PF, PART II, LINE 13 10,520, 250. 12,473,684.

FORM 990-PF

OTHER ASSETS

STATEMENT 9

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
CASH SURRENDER VALUE OF LIFE

INSURANCE 15,008. 15,885. 15,885.
TO FORM 990-PF, PART II, LINE 15 15,008. 15, 885. 15, 885.
FORM 990-PF OTHER LIABILITIES STATEMENT 10
DESCRIPTION BOY AMOUNT EOY AMOUNT
DEFERRED COMPENSATION 1,659,887. 1,426,875.
TOTAL TO FORM 990-PF, PART II, LINE 22 1,659,887. 1,426,875.

20480511 781789 015556.000

17
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BEAZLEY FOUNDATION INCORPORATED

54-0550100

FORM 990-PF

PART VIII

- LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 11

NAME AND ADDRESS

LAWRENCE W. I'ANSON, JR.
5409 HIGH ST WEST
PORTSMOUTH, VA 23703

P. WARD ROBINETT, JR.
500 CRAWFORD ST
PORTSMOUTH, VA 23704

LEROY T. CANOLES
P.O. BOX 3037
NORFOLK, VA 23514

DIANE POMEROY GRIFFIN
SUITE 303, #1 HIGH STREET
PORTSMOUTH, VA 23704

W. ASHTON LEWIS
3412 WESTERN BRANCH BLVD
CHESAPEAKE, VA 23321

WILLIAM H. HODGES
101 - 43RD & OCEANFRONT
VIRGINIA BEACH, VA 23451

WHITNEY G. SAUNDERS
705 W. WASHINGTON STREET
SUFFOLK, VA 23434

RICHARD S. BRAY

5409 HIGH ST WEST
PORTSMOUTH, VA 23703
JOHN FAILES

5409 HIGH ST WEST
PORTSMOUTH, VA 23703

TOTALS INCLUDED ON 990-PF,

20480511 781789 015556.000

PAGE 6,

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
TRUSTEE PAST PRESIDENT
0.00 6,000. 0 0
TRUSTEE SECRETARY
0.00 6,000. 0 0
FORMER TRUSTEE
0.00 6,000. 0 0
TRUSTEE VICE PRESIDENT
0.00 6,000. 0 0
TRUSTEE
0.00 6,000. 0 0
TRUSTEE
0.00 6,000. 0 0
TRUSTEE
0.00 6,000. 0 0
TRUSTEE PRESIDENT
40.00 160,000. 0 0
TRUSTEE
0.00 0. 0 0
PART VIIT 202,000. 0 0
18 STATEMENT(S) 11
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BEAZLEY FOUNDATION INCORPORATED

54-0550100

FORM 990-PF

OTHER REVENUE

STATEMENT 12

DESCRIPTION

FAIRFIELD ASSOCIATES LLC

ELMHURST SQUARE ASSOCIATE

LLC
TIDEWATER HOLDINGS CO.,
LLC
LUMBER RIVER ASSOCIATES
LLC
ATLANTA-DURHAM HOLDINGS
LLC
ATLANTA-DALLAS HOLDINGS
LLC
STEELE CREEK ASSOCIATES
LLC

NASHVILLE-DALLAS HOLDINGS

LLC

DEVELOPMENT FUND I LLC
RCC OLDE TOWNE
LYNNHAVEN PARKWAY
ASSOCIATES

SOUTHWOOD ASSOCIATES
HG HAMPTONS HOLDINGS
LAKESHORE PRESTON
HOLDINGS

FREEDOM INDUSTRIAL
ASSOCIATES, LLC
VIRGINIA MULTIFAMILY
HOLDINGS, LLC
WATERMAN'S HOLDINGS, LLC
KITTY HAWK ASSOCIATES,
LLC

HGI OPPORTUNITY FUND III,

LLC
PCSC ASSOCIATES, LLC

HGI US PROPERTY FUND III,

LLC

TOTAL TO FORM 990-PF, PG 11,

20480511 781789 015556.000

RELATED OR
BUS UNRELATED EXCLUDED EXEMPT FUNC-
CODE BUSINESS INC CODE AMOUNT TION INCOME
531120 <13,797.>
531120
<1,811.>
531120
<4,029.>
531120
8,734.
531120
<12,868.>
531120
<23,290.>
531120
<17,712.>
531120
<32,200.>
531120 <7,858.>
531120 <26,559.>
531120
<7,285.>
531120 <22,756.>
531120 <31,080.>
531120
<41,487 .>
531120
5,224.
531120
<33,053.>
531120 <39,787.>
531120
<1,600.>
531120
<5,216.>
531120 <699.>
531120
<146 .>
LN 11 <309,275.>
19 STATEMENT(S) 12
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OMB No. 1545-0142

Form - 2220 Underpayment of Estimated Tax by Corporations

rtmen reasur P> See separate instructions.
fi‘fé’ri; :e\teorszes;s.acse Y P> Attach to thepcorporation's tax return. FORM 990-PF 2009
Name Employer identification number
BEAZLEY FOUNDATION INCORPORATED 54-0550100

Note: Generally, the corporation is not required to file Form 2220 (see Part Il below for exceptions) because the IRS will figure any penalty owed and bill the
corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line 38 on the estimated tax
penalty line of the corporation's income tax return, but do netattach Form 2220.

| Partl | Required Annual Payment

1 Totaltax (seeinstructions) 1 17,779.
2 aPersonal holding company tax (Schedule PH (Form 1120), line 26) included online 1 2a
b Look-back interest included on line 1 under section 460(b)(2) for completed long-term
contracts or section 167(g) for depreciation under the income forecast method 2b
¢ Credit for federal tax paid on fuels (see instructions) 2c
d Total. Add lines 2a through 2¢ 2d

3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation

d0BS NOt OWE the PENAIY 3 17,779.
4 Enter the tax shown on the corporation's 2008 income tax return (see instructions). Caution: If the tax is zero
or the tax year was for less than 12 months, skip this line and enter the amount from line 3 on line 5 4 44,796.

5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,
enter the amount from e B 5 17,779.

Part Il | Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file Form 2220
even if it does not owe a penalty (see instructions).

6 |:] The corporation is using the adjusted seasonal installment method.

7 |:] The corporation is using the annualized income installment method.

8 The corporation is a "large corporation” figuring its first required installment based on the prior year's tax.
[ Part lll | Figuring the Underpayment

(a) (b) (c) (d)

9 Installment due dates. Enter in columns (a) through
(d) the 15th day of the 4th (Form 990-PF filers:
Sorparations Woyear e o monfsofthe 9| 05/15/09 | 06/15/09 | 09/15/09 | 12/15/09
10 Required installments. If the box on line 6 and/or line 7

above is checked, enter the amounts from Sch A, line 38. If
the box on line 8 (but not 6 or 7) is checked, see instructions
for the amounts to enter. If none of these boxes are checked,
enter 25% of line 5 above in each column. 10 4,445, 4,445, 4,444, 4,445,

11 Estimated tax paid or credited for each period (see
instructions). For column (a) only, enter the amount

from line 11 on line 15 1 20,994, 12,606. 11,200.

Complete lines 12 through 18 of one column before
going to the next column.

12 Enter amount, if any, from line 18 of the preceding column | 12 16,549. 12,104. 20,266.
13 Add lines 11and12 13 16,549. 24,710. 31,466.
14 Add amounts on lines 16 and 17 of the preceding column 14
15 Subtract line 14 from line 13. If zero or less, enter -0- 15 20,994, 16,549. 24,710. 31,466.
16 If the amount on line 15 is zero, subtract line 13 from line

14. Otherwise, enter -0- 16 0. 0.

17 Underpayment. If line 15 is less than or equal to line 10,
subtract line 15 from line 10. Then go to line 12 of the next
column. Otherwise, go to line 18 17

18 Overpayment. If line 10 is less than line 15, subtract line 10

from line 15. Then go to line 12 of the next column .. 18 16,549. 12,104. 20,266.
Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.
JWA  For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2009)
912801
01-05-10
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FORM 990-PF

Form 2220 (2009) BEAZLEY FOUNDATION INCORPORATED 54-0550100 page 2
Part IV | Figuring the Penalty
(a) (b) (c) (d)
19 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever is earlier (see
instructions). (Form 990-PF and Form 990-T filers: Use 5th
month instead of 3rd month.) . 19
20 Number of days from due date of installment on line 9 to the
date shownonline 19 . 20
21 Number of days on line 20 after 4/15/2009 and before 7/1/2009 . 21
22 Underpayment on line 17 x Number of days on line 21x4% . 22
23 Number of days on line 20 after 06/30/2009 and before 10/1/2009 | 23
24 Underpayment on line 17 x Number of days on line 23 x 4% 24
— 35
25 Number of days on line 20 after 9/30/2009 and before 1/1/2010 . 25
26 Underpayment on line 17 x Number of days on line 25 X 4% 26
365
27 Number of days on line 20 after 12/31/2009 and before 4/1/2010 27
28 Underpayment on line 17 x Number of days on line 27 X 4% 28
29 Number of days on line 20 after 3/31/2010 and before 7/1/2010 . 29
30 Underpayment on line 17 x Number of days on line 29 x *% 30
— 35
31 Number of days on line 20 after 6/30/2010 and before 10/01/2010 | 31
32 underpayment on line 17 x Number of days on line 31x*% 32
- 35
33 Number of days on line 20 after 9/30/2010 and before 1/1/2011 . 33
34 Underpayment on line 17 x Number of days on line 33 x*% .. 34
35 Number of days on line 20 after 12/31/2010 and before 2/16/2011 | 35
36 Underpayment on line 17 x Number of days on line 35 x*% . ... 36
- 35
37 Addlines 22, 24, 26, 28, 30, 32,34, and 36 . 37
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120; line 33;
or the comparable line for other income tax retUrnS ... 38 0.

* Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this

information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate information.

JWA

912802
01-05-10

20480511 781789 015556.000

Form 2220 (2009)

2009.03051 BEAZLEY FOUNDATION INCORPOR 015556_1



	Client's Copy Cover Sheet
	Tax Return Carryovers to 2010
	Transmittals
	Transmittals
	Form 990-W - Estimated Tax  Page 1 (990-PF)
	Transmittals
	Form 990-PF      - Return of Private Foundation Page 1
	Form 990-PF      - Return of Private Foundation  Page 2
	Form 990-PF      - Return of Private Foundation  Page 3
	Form 990-PF      - Return of Private Foundation  Page 4
	Form 990-PF      - Return of Private Foundation  Page 5
	Form 990-PF      - Return of Private Foundation  Page 6
	Form 990-PF      - Return of Private Foundation  Page 7
	Form 990-PF      - Return of Private Foundation  Page 8
	Form 990-PF      - Return of Private Foundation  Page 9
	Form 990-PF      - Return of Private Foundation  Page 10
	Form 990-PF      - Return of Private Foundation  Page 11
	Form 990-PF      - Return of Private Foundation  Page 12
	Form 990-PF      - Return of Private Foundation  Page 13
	Form 990-PF, Part IV Overflow Pg1
	FD STATEMENT(S) 1, 2, 3
	FD STATEMENT(S) 3, 4, 5, 6
	FD STATEMENT(S) 7, 8, 9, 10
	FD STATEMENT(S) 11
	FD STATEMENT(S) 12
	Form 2220 - Underpayment of Estimated Tax (990-PF)
	Form 2220 - Underpayment of Estimated Tax (990-PF)
	Transmittals
	Form 990-T - Exempt Organization Business Income Page 1
	Form 990-T - Exempt Organization Business Income Page 2
	Form 990-T - Exempt Organization Business Income Page 3
	Form 990-T - Exempt Organization Business Income Page 4
	FD STATEMENT(S) 13, 14
	Transmittals
	CT-13 Pg1    - Unrelated Business Income Tax Return
	CT-13 Pg2    - Unrelated Business Income Tax Return
	CT-13 Pg3    - Unrelated Business Income Tax Return
	NY STATEMENT(S) 1



